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Guidelines on Application for Licenses by Company Pension Funds 


Guidelines no. 18 of 7 February 1991


Guidelines no. 18 of 7 February 1991
1. These guidelines are directed at company pension funds applying for a license to carry out pension fund activities. 
2. In accordance with section 16 of Act no. 326 of 24 May 1989 on Supervision of Company Pension Funds, pension funds shall, in connection with their establishment, submit an application for a license to the Danish FSA. No license can be granted until the financial and technical basis of the pension fund as well as the pension regulations have been approved by the Danish FSA, cf. section 17 of the Act. 

3. Section 16 of the Act stipulates that the application for a license is to be accompanied by a certified transcript of the minutes of the proceedings of the general meeting and that the pension regulations are to be signed by all members of the board of directors. 
4. Since the pension fund is required to account for the contents and consequences of an application, the pension fund is expected to submit a detailed forecast together with the application, which provides the Danish FSA with the required and sufficient basis for assessing the application. 
5. With regard to the contents of the forecast mentioned, the pension fund may consult part 1 of the Ministry of Industry’s Executive Order no. 456 of 10 September 1981 on solvency margin and capital basis for life-assurance activities. The Danish FSA does, however, ask that the forecast prepared by the pension fund be based on a period of five accounting years. 
The Danish Financial Supervisory Authority, 7 February 1991.
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