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Circular Letter no. 10032 of 24 November 1983 

Before an insurance company domiciled in Denmark enters into a contract on pooling, the company is required to submit to the Danish Insurance Supervisory Authority a specimen of the relevant contract for review with a view to ascertaining whether it is compatible with the company’s articles of association, license and technical basis. 

At the same time, a detailed description must be submitted in Danish of the content of the contract and its operation with information on the risk premiums established in the contract, on the company’s structure of reserves, including bonus allotments, on any cost savings compared to the administration contributions the company is required to pay in connection with the arrangement, and on the company’s possibilities as regards renegotiation and termination of the contract.  

When an insurance company has entered into such an arrangement, it must subsequently produce all information necessary about the developments of the arrangement in the actuary’s annual report. 

Moreover, the company must immediately inform the Danish Insurance Supervisory Authority of requests from one of the parties to the contract for renegotiation or changes planned. 

The Danish Insurance Supervisory Authority, 24 November 1983 
E. Mølgaard 

/H. Faurholdt 

