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Executive Order on Sickness and Accident Insurance Activities of Life-Assurance Companies



Executive Order no. 962 of 12 December 1995 



Executive Order no. 962 of 12 December 1995 

The following shall be laid down pursuant to sections 8(4), 89(7), 219 and 260(4) of the Insurance Business Act, cf. Consolidated Act no. 963 of 29 November 1994 as amended by Act no. 369 of 14 June 1995: 

1.-(1) This Executive Order shall apply to life-assurance companies which carry out non-life insurance activities within insurance classes 1 and 2 (accident and sickness insurance activities). 
(2) In this Executive Order, "life-assurance companies" shall mean life-assurance companies and lateral pension funds (nationwide occupational pension funds) with registered offices in Denmark as well as branches of foreign life-assurance companies licensed by the Danish FSA. 

2. The company shall carry out its sickness and accident insurance activities in such a manner that 

1) the profits originating from the life-assurance activities benefit the life-assured parties in the same way as if the company had only carried out life-assurance activities, 

2) the financial minimum commitments (particularly the solvency margin) resting upon one of the types of activity are not borne by the other type of activity, and 

3) the various interests in general are secured for the company's insured parties within life assurance as well as sickness and accident insurance. 

3.-(1) The company shall prepare annual financial statements in accordance with the accounting regulations applicable to life-assurance companies. 
(2) The company shall present the actuarial results separately for the life-assurance activities and the sickness and accident insurance activities respectively. 

4. The responsible actuary of the company shall to the Danish FSA give an account on 

1) the methods applied to calculate provisions pertaining to sickness and accident insurance contracts, 

2) the application of the actuarial results pertaining to the sickness and accident insurance activities, and 

3) the extent to which fluctuations in the company's own funds originate from the sickness and accident insurance activities. 

5. The reports mentioned in section 4 shall be included in the responsible actuary's annual report to the Danish FSA, cf. section 89(6) of the Insurance Business Act. 

6. Before entering into non-life insurance contracts, the company shall, in addition to the information required under section 256 of the Insurance Business Act, provide clear information to the policyholders on the difference in supervision regulations for life assurance and sickness and accident insurance. 

7. Any person violating sections 2-6 shall be liable to a fine. 

8. This Executive Order shall enter into force on 1 January 1996. 

The Danish Financial Supervisory Authority, 12 December 1995 
Eigil Mølgaard 

/Frank Rasmussen
	Official notes  


� This Executive Order contains provisions implementing parts of Council Directive 92/96/EEC, Official Journal L 360 of 9 December 1992 (Third Life-Assurance Directive).





