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The following shall be laid down pursuant to section 45h and section 71(5) of the Supervision of Company Pension Funds Act, cf. Consolidated Act no. 1266 of 19 December 2003, as amended by section 1 of Act no. 1381 of 20 December 2004: 

Risk weighting of the solvency requirement
1. Pension funds shall, at any time, be in possession of a base capital that corresponds to no less than the pension fund's capital requirement, cf. section 45a of the Supervision of Company Pension Funds Act. The capital requirement shall be the largest requirement of the solvency requirement and the minimum capital requirement for pension funds, cf. section 45b of the Supervision of Company Pension Funds Act. 

2. Technical pension provisions shall be calculated in accordance with the method applied in the annual financial statements, cf. the "bekendtgørelse om firmapensionskassers årsregnskaber" (executive order on annual financial statements of company pension funds). 

3. The risk-weighted items for technical pension provisions, cf. section 45a of the Supervision of Company Pension Funds Act, shall be calculated so that they constitute the technical pension provisions net of reinsurance, but no less than 85 per cent of the technical pension provisions without deductions for reinsurance. 

4.-(1) The risk sum, without deductions for reinsurance, shall be calculated for each insured party as the difference between
1) the amount falling due in the event of the death of the member as well as the capital value of the benefits falling due after the death of the insured party, calculated on the pension fund's technical basis, and
2) the insurance provisions for the member. 

(2) The risk sum net of reinsurance shall be calculated in the same way as the risk sum without deductions for reinsurance, cf. subsection (1), ignoring the technical pension provisions and contributions the pension fund has ceded in reinsurance. 

(3) The calculation of the total risk sum of the pension fund shall only include the members for whom the risk sum is positive. 

5. The risk-weighted items for the risk sum, cf. section 45a of the Supervision of Company Pension Funds Act, shall be calculated so that they constitute the risk sum net of reinsurance, but no less than 50 per cent of the risk sum without deductions for reinsurance. 

Base capital 
6.-(1) Own funds, cf. section 45d, no. 1 of the Supervision of Company Pension Funds Act, shall be calculated in accordance with the "bekendtgørelse om firmapensionskassers årsregnskaber" (executive order on annual financial statements of company pension funds). 

(2) Intangible assets, cf. section 45e, no. 1 of the Supervision of Company Pension Funds Act, shall be calculated in accordance with the "bekendtgørelse om firmapensionskassers årsregnskaber" (executive order on annual financial statements of company pension funds). 

Penalties
7.-(1) Any person violating sections 2-6 shall be liable to a fine. 

(2) Where violations have been committed by companies, etc. (legal persons), said companies etc., may be held criminally liable pursuant to the regulations laid down in chapter 5 of the Criminal Code.  

Entry into force 
8. This Executive Order shall enter into force on 23 September 2005. 

The Danish Financial Supervisory Authority, 11 August 2005
Henrik Bjerre-Nielsen

/Jarl Kure

