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Executive Order on Information to the Policyholder in Situations where a Non-Life Insurance Contract is Offered in accordance with the Regulations on the Freedom of Establishment and the Free Movement of Services1) 



Executive Order no. 399 of 20 May 1994 



Executive Order no. 399 of 20 May 1994 

The following shall be laid down pursuant to section 256(2) of the Insurance Business Act, cf. Consolidated Act no. 657 of 10 August 1993 as amended by Act no. 363 of 18 May 1994: 

1. In this Executive Order, "insurance company" shall mean a foreign insurance company which has been granted a license in another country within the European Union or in another country which has implemented the Council's Third Non-Life Insurance Directive and which carries out activities in Denmark through a branch or in the form of cross-border services. 

2.-(1) "Large risks" shall mean: 

1) Risks covered by insurance classes 4, 5, 6, 7, 11 and 12, cf. annex 2 of the Insurance Business Act. 

2) Risks covered by insurance classes 14 and 15, cf. the annex mentioned in no. 1, when the policyholder carries out industrial, trade or liberal activities for commercial purposes and the risk pertains to said activities. 

3) Risks covered by insurance classes 3, 8, 9, 10, 13 and 16, cf. the annex mentioned in no. 1, when the policyholder meets no less than two of the following three criteria: 
a) Balance sheet total: ECU 6.2 million 
b) net turnover: ECU 12.8 million 
c) average number of full-time employees during the financial year: 250. 

(2) Industrial associations, partnerships, joint ventures and ad-hoc associations shall be treated as one single policyholder under subsection (1) if they meet two of the three criteria mentioned in subsection (1), no. 3. 

3. Before a non-life insurance contract is established, the insurance company shall, where the policyholder is a natural person, inform the policyholder of:  

1) which country's legislation is to be applicable to the contract where the parties do not have a free choice or, where the parties are free to choose the legislation applicable, the country whose legislation the insurance company proposes to use, 

2) provisions regarding arrangements for handling policyholders' complaints concerning contracts, including whether there is a board of appeal. 

4.-(1) The insurance company shall also, before establishing a non-life insurance contract covering other than large risks, provide the policyholder with information stating in which Member State the company has its registered office or, if relevant, the country in which the branch with which the contract is to be established is located. 

(2) If documents are submitted to the policyholder, they shall contain the information mentioned in subsection (1). 

5.-(1) For all non-life insurance contracts, the address of the company's registered office and, if relevant, of the branch of the company providing the cover shall be stated in the insurance contract as well as other documents providing cover and the insurance proposal if this is binding for the policyholder. 

(2) If the non-life insurance contract covers risks under insurance class 10 - third-party liability insurance for motor vehicles excluding the carrier's liability - the documents shall also contain information regarding the name and address of the claims representative appointed by the company. 

6. This Executive Order shall enter into force on 1 July 1994. 

The Danish Financial Supervisory Authority, 20 May 1994 
Eigil Mølgaard
/Hanne Faurholdt 

	Official notes  


1) This Executive Order contains provisions that implement parts of Council Directive 92/49/EEC, Official Journal 1992 L 228, p. 1 (Third Non-Life Insurance Directive). 

